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WEATHER FORECAST.
Fair and colder to-day; to-morrow fair,

with rising temperature;

Highest temperature yesterday, 38; lowest, 18

T

fresh winds.
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~ THE BEST IN ITS HISTORY.

The New York Herald, with all that was
best of The Sun intertwined with it, and
the whole revitalized, is a bigger and better
and sounder newspaper than ever before.
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 POISON BOOZE KILLS (oo New¥eweome (™ - (Pregns Condotcs it ) JAPANESE PRESTIGE

THHO,ONE A WOBAN
-, FEW HOLDAY RAIS

New Year's Day Sees Long
String of Victims of

Drugged Liquors, |

|

ONE DIES IN SUBWAY

Shootings, Stabbings and
One Holdup Laid to In-
fluences of Hooch.

HOSPITALS KEPT BIRY!
Reisenweber's Visited by Dry |
Agents—Summonses Given
to Gay Whisky Parties.

That benzine and prune juice do not
make rye whisky, nor creosote and
wood alcohol Scotch, was demonstrated
50 many timea yesterday and Batur-
day nlght that there doesn't seem Lo
he uny argument left.

Directly and indirectly these erst-
while fallacies contributed to the gen- |
eral excitement attending the exodus |
of the old and the genesis of the new:
Year, at Jeast two deaths, with mora
to come, inpumerable fights in which
bottles, Blackjacks, pletols and knives
ook prominent parts, and an impres- |
sive list of poisonings that will be sure
to augment the death record. A start-
ling number of the victims were
roung. The old timers scemed to have
sense enough to go thirsty, or drink
anfe booze. a

There is no rellable evidence that
the old wood. aleohol syndicate had
vevived again and had flooded the elty
with fte lethal Nguor, but there was
no dearth of the stuff. Whatever it
wis and wherever It came from, it was
responsible for evervthing—from milk
‘bottle barrages to wanton shootings
and slashings that didn't have even
the excuse of robbery to fall back on.
The new year wus ushered in by a
comparative few holdups and there
was no new record cstaplished in ar-
rests,

The police say that the reason les In
the fact that mosy of tha liguor drink-
ing wasg done privately, that is in homes
and clubs and rooms amd halls hired
for the occasion. Tha majority of the
vafea and cabaret establiginents cloped
carly, Aside from a few lnstances theso
resorts sold no boose. What libating
there was in these public places wus
dane with boose curried in handbags by
the diners who had reserved tables,

Private Parties All Very Wet.

But the action was had In the private
=t1l] purtles and the many soirees where
the old block and fall stuff was con-
wmwed. And direct results were ob-
tnined by the lade who bought bottled
explosives trom drugglets, grocers, art
telers, haberdashers, delicatessen mer-
vhants and other enterprising business
wer who are bridging the slough of
smmerclal despond by hapdling booch.

It would wlke many statisticlans
many days to ascertaln just how many
broken bottles litterod the etreeta yes-
torday mornings. In various parts of
the city the police reported that the
bottla barrage fell preciscly xt mid-
night, A typical instance ls told by
the patrolmen who were on duty In
Brooma street hetween Center Market
place and the Powery. Midnlght ur-
rived, the whistles and bells get up their
annual serenade and more than a hune
dred window sashes were ralsed, almost
Slmultancously,

Then out of thosa opened windows
holtles wora hurled—pint, quart-and gal-
ton hottles, drained of their fearful con-
tents and hurled into the street, just to
show that their purchasers didn't care
whether 1]10& wa¥ . an Elghteenth
Amendment of not. The same sort of

' ping district of Brooklyn, yesterday,

Special Dispatch to Tae New Yoax Hmavs.

Warkingion, Dre, tane 1t

Tr:l!!: celebration of this New

Year's Day waa the dryest

in the history of the country,
according to Jamea E. Jones, Acting
Prohibition Commissioner. Hotels,
where the chief celebrations were
held, were shown by Mr, Jones's
réports to have been almost lquor-
less.

His reports from New York say
the New Year's Hve parties were
lively but orderly, and the Commls-
sioner belleves that the city set a
new record for dryness. His re-
ports tell of only occasional wine
and whisky partles found by his
agents In New York. Better en-
forcement and fear of the {ll effects
of bootleg liguor are the reasons
L;‘l\mn for the Sahara conditions,

BROOKLYN SHAKEN
BY GAS EXPLOSION

Manhole Covers Blown Up at
Bond and Livingston Sts.
in Shopping Center.

$25,000 IN GLASS BROKEN

Only Man in Range- Escapes
Death by Two Feet—18
Families Driven Out.

A terrifie explosion, believed to have
been caused by gas which had been
collecting in electric conduits under
the street for three or four days—
posuibly u weck—drove two manhole
covers into the alr at Livingston and
Bond streets, in the downtown shop:

shook the vicinity like an earthquake
and sent showering to the street the
window panes and big plate glass win-
dows in apartments and store build-
ings in a radiua of two blocks.

The losg in glass was estimated at
$25,000. In houses in Bond, Livings-
ton, Schermerhorn and State streets
people felt the walls shudder. Chairs
were moved as by a mighty hand sev-
eral inches on.the floor. Except for
the roar of the concentrated wave of
gas they would have thought an earth-
quake had set the foundation of Brook-
housca by the datonation. ¥uol-
lowing the explesion were two whips of
flama flashing thirty feat above the
gtreet from the manholes, whose covers
had been gont erashing off skyward,

Glaas Continunen to Fall.

Crowds on thelr way teo the motien
plcture and other theaters in the vicin-
Ity of Fulton street were greatly alurmed
after the roar by the repeated long series
of crackling, tinkling hammerings on the
gldewnlks and pavements. The glass
was falling, It did not all fall at once,
Tbhe bilg plate windows of Frederick
Loeser & Co.'z store at Elm place and
Livingsion etreet and those of A, I
Namm & Sons opposite had broken at
the tirst {mpact, But in the upper win-
dows of Loeser's seven story bullding
glage that had been broken partly by
the explesion fell only when the wind
whirled 1.

Apartment housss alse were suddenly
bereft of this glass protectlon from the
increasing wind and cold. Eighteen
familleg found their homes too cold (o
live in und were foreed to seek other
quarters for the nlght. All the wine
dows, front and rear, were blown out of
the four story apartment house at 230
Livingston street and from the umbrella
store of Isgac Smith and the optlcal
storgof Bechtold & Co, on the first floor.

At 228 Livingston street a' slx story
apartiment house was hit by the sudden
draft, as the windows broke under the
concusslon, and the chill wind blew in.

Encapes Death by Two [Feet.

Only one person was hurt. His
escape from death measured by a tape
was two feet. One of the manhole
covers fell from the alr within that

thing occurred in varioua streets In
Harlem, The Bronx and Brooklyn, }

The Magistrates’ courts westerdny |
marning were sad places. Back in pre- |
miohibitlon days the cou were over-
fawing with overwhelined New Yoar'sl
morning, but the eculprits lgpoked lke
Hylng persong—a Httle the worse for
wenr, ta be sure. but stlll alive. They |
vend to pay thelr fines, bow politely o
the court, 2o out and purchase a revive |
Iig draught and be ahluost If not quite
as serviceable as ever,

Either Drugged or Drunk.

Put the prisoners ot yesterday morn-
ng—those taken [n for being druni—
wera still dru v better, drugged.
There were reala w of them, about
twenty., Those who could stand, walk and
hoeur were turned loose with a lecture
nnda fina, Thoy shuMed out, feeling ns
they had never felt before and feoling
humbly thankful that they could stll
wor pnd wera not dylng In a hespitnl,
hose who looked as though they wore
Jue to enllapse again were hustled off to
hospitals,

There wan o bit of a celebration In the
Malnbow Club, 1 Minetta lane, Green-
wich Village, The membership of the
Tulphow Club ia chiefly Itallan. An
argument started soon after midnight.
riluserpe Dalarata sald that It wae 1822
and his friend Beppo Mart! thought It
wan only 1920, In the enimiing fight
John Caffiro, 11 Charles street, was
atabbed In the abdomen and taken to
Bt. Vincent's Hospital. Later on John
Binlce roported at the hospital with a
ballet In his rlght forearm. and he ac-
ruped Caffiro of doing the shootlng. Eo
Caffiro, Jdespite the fact thut he Is
pretty badly  hurt., i under  arrest,
ehnrged with felonioun assault.

Twelyp Federal rum  sleuths, ||-‘R<Il'd{
by AniBtant Chlel Wnforcemont Agent |
n. 2. Marrick, swoopod down on Telsen. |

distance of Charles Rub, 31, an elec-
triciun, of 204 Livingston sireet, at Bond
nnd Livingston etreets, ten feet from
the blasted manholes. The explosion
daged him, but he did not fall. Before
he could recover the manhole cover
landed beslds him and was broken. One
of the picces rolled over againet hia |
right leg. It out the flarh deeply, and !
knocked Mub down. He was attended
at Cumberland Street Hospital, '

Bub was the only person In the street |
in the Immediate vicinity. Further |
down the block were Patrolmen Strachun |
and Baseamer, who had smelled gas |
strongly In tha neighborhood for more
than an hour before the explosion.
They had been trying to trace the leak,
buﬁt‘a.ma.odor was dlstributed by the
w

Ten minutes after the explosion thou-
sands of persons had gathered, and po-
lice resorves were called from the But-
ler, Poplar and Bergoen stredt stations, |
Ambulunces  responded from Cumbers |
land strect and Holy Family hospitals
Glass was still falling and continued
to fall from windows for more than an
hour, and because of the danger to
those who would venture inte the hloek
the pollce roped off the distriet at Bond |
and Livingston streets, Fulton stree
at Blm rm’ and Livingaton street at
Hoyt st i

Trolley cars wero kept from passing
thwﬂh Livingston street and were
routed by way of
the Boroush Hnll loop, with the ex-
ception of the Park row cars for Man«
hattan.

One of tha condult covers blown off
was of the Hrooklyn Edison Company,
and the other of the New York Tele-
phone Company, The Kdison |?ompln)rl
disclaimed responsibiifty for the ex-|
plosfon, A epaw of workmen from the
Brooklyn Union Gas Company begun
investigating, # but  their foreman e

A mile away mrﬂe'm out of their ||
alarmed

1922 *
What Will It Mean to Us?

There is nothing very exciting in sight for
1922; there is nothing gloomy in sight for 1922,
1821 has given & good account of itself in carry-
it;;g on the great work of deflation initiated in
1920. 1919 hit the sky in reckless expansion,
reckiess speculation and reckless spending.

When 1920 set its feet squarely against all this
the shock to business and to the ecountry was like
that to the on a fast speeding train
when the air brakes are suddenly and savagely
jammed on. :

In its strong, decisive action 1920 paralyzed in-
dustry, obliterated speculation and spread gloom
everywhere. Ingenious finance crashed to earthin
a day, a tangled, unrecognizable mass of avarice.
The mutterings of despair, the eries of broken
hopéas and broken fortunes rang throughout the
land.

But 1920 never wavered. Its business was to
save America from industrial, commercial and

) collapse. It went straight on with its
work of deflation to the end of its days.

Then its suceessor, 1921, shouldered the burden
and, considered by and large, has made a good job
of it. If it had succeeded in g the wnﬁ;
scale there would have followed automatica
deflation in transportation costs and in all costs pf
living. House rents and coal and light and food-
stuffs and wearing materials would have got back
to pre-war prices.

Its failure in respect of the wage scale alone
robs 1921 of the glory of genius. If only it could
have succeeded in bringing labor costs back to
normal, industry everywhere would have sorung
into activity and general prosperity would have
gladdened the entire countryv.

But while failing to achieve all we could have
wished for it 1921 is entitled to great praise and
great honor for disasters averted and for gen-
erally cleaning up the debris of the wreckage of
1920, It reestablished our big banking centers on
a sound basis, and this, in the overstrained condi-
tion resulting from the 1919 orgy, was a big piece
of work.

1921 wrote down and wrote off frozen credits
in the big fields, disposed of vast stocks of mer-
chandise that its predecessor failed to move, gave
us easy money at reasonable interest rates and so
stabilized our point of view that in large measure
we have readiusted ourselves to life in the valley
with its calmer sense, its saner economy and
sounder realization of the philosophy and eco-
nomics of life. Jii

1922 takes up its work under eonditions enoi-
mously more favorable than those ‘..._:dpradecessor
had toface. The dangers that bulked big = yenr
ago in the eves of those who knew, no longer
exist. The life blood of commérce and industry and
business is money. A year ago our big banks,
the mainstay of our economic life, were stagger-
ing under colosgal burdens. Whether they would
carry through or not, whether they could carry
through or not, was the problem that disturbed
the Government and the men on the inside of the
overstrained gituation.

Industry was stalled, incomes were dwarfed an
shriveled, but the Government had to have money
and the bankers had to furnish it. Manufacturers,
merchants and shippers had to have money and
the bankers had to furnish it. Interest on rail-
road bonds and all other bonds and on mortgages
had to be paid and the bankers had to furnish the
money to meet these payments. The building
trades had to have money, the cotton growers had
to have money and the vast farming industry had
to have money and the bankers had to furnish it.

Payrolls in the industries had to be met and all
other payrolls had to be met, overhead expenses
had to be met, vast taxes had to be met and the
hankers had to furnish the money. Overextended
enterprises had to be carried by the banks. Frozen
credits and slow credits, the inevitable fruitage of
the wild plunging and spending of 1919, had to he
continued and the bankers had to carry the
burden. . A ‘

In this situation and with a wide aggregation of
weak and dangerous spots in our financial, indus-
trial’ and business strueture that came to loom
large, the outlook in the trying months of re-
trenchment did not make for optimism except that
grim optimism which stands calmly buoyant and
immovable in actual danger. It is a heroic and
magmificent piece of work the American bankers,
with the help of the National Reserve Bank sys-
tem, have done in a crigis that threatened an in-
comparable catastrophe. : _

But all this is behind us and 1922 finds condi-
tions in the large sense calm and the American
people hopeful and mildly optimistic. There is
every reason for being ealm. There is no reason
for concern and there is reason for an optimism
that keeps its feet on the ground.

But we are not going to have in the immediate

future a magic awakening of business. We are -

not going to have a general boom in activities.
We are not going to have a sudden return to sen-
sational speculation. The underlying conditions
though in the main sound do not warrant it. do
not indicate it.

That we shall have a better business in 1922
than we had in 1921 may safely be expected. The
country is financially sound to-day. The country
has plenty of money to-day for its activities and
to spare. Interest rates are moderate and con-
stantly trending lower. Liquidation, except in
wages, has done its work.

There is no overproduction. The shelves of
merchants are understocked rather than over-
stocked. Warehouses are not filled with goods.
Two years of economy with the American people,
1Wo years o_f watchful, careful buying have worn

wardrobes threadbare and made inroads in houze-
hold equipments. In this situation and in the very
nature of the case there will be a better and wider
demand for products of the American loom and
the Ameriean workshop than merchants have been
called ppon to meet since the ax struck at the root
of inflation two years ago.

This greater demand for goods will give work
to many men and to many women who are now
idle, and as they again become wage earners they
will add to the purchasing power of the country
and so in turn will make additional work for
themselves.

Considered in this respect the better business
in sight is largely in response to the desire and
necessity of replenishing wardrobes, replenishing
household equipments, the construction of new
habitations and the rehabilitation of old habi-
tations.

Approaching the markets in this way with de-
pleted pocketbooks, and still under the spell of
economy, the American people are not going to
get gay in a minute and buy everything in sl.ght.
On the contrary, they will buy cautiously, wisely
and as they should buy.

This kind of demand on the part of American
purchasers alone, though large in the aggregate,
never gave us a business hoom and never will.
Business booms come from foreign buying and

general American opulence supplemented by an

era of speculation and lavish spending.

We are not going to have the foreign demand
for our produetls which in addition to our domestic
demand would keep our industries working at
high pressure. We are not going to have the for
eign demand for the reason that with our piesent
cost of production, with our high wages, our goods
cannot compete in foreign markets with the prod.
ucts of our foreign competitors.

So long as the American wage stands greatly
in excess of the foreign wage just so long for-
eign markets will belong to foreign producers.
Our cost of production, except in certain raw
materials and in certain foodstuffs, is now so
high with present transportation costs due in
turn to the high wage scale that American goods
are generally shut out from foreign markets,

This means with present cost of production that

America will remain a walled in nation, so far as
concerns f8eign trade, just so long as our cost of
production is in exeess of the cost of production
in the big producing ccuntries that reach out for
world trade.
. A sound, sane reduction in the wage scale with
« return to genuine efficiency, the spirit of givine
full measure work for the wage received would
speedily force open the doors of foreign markets
to America. They never will be opened to America
until American prices are right.

An active bond market is nsually the forerunner
of an active stock market and an active stock mar-
ket i# generally followed by active business.

From the fact that the last half of 1921 gave
us a buoyant, booming bond market we must not
assume that we are on the verge of wide specula-
tion. T should think it a fairly safe prognostica-
tion, however, considering all that enters into and
has a bearing on the situation, that Wall Street is
reasonably sure to take on a considerable awak-
ening before we get far into 1922.

This does not mean wild price inflation or wild
speculation. And it dces not mean an inundation
of new flotations. Tt is my guess that worth-
while securities are likely to share in the upward
{rend of bonds. This should be particularly true
of issues now selling telow their value, and their
value determined by the most thorough investiga-
tion of the properties represented by stock issues.

That the general public is wholly incapable »f
determining values is certain. No one not himself
a judge of values should put money into Stock
issues except those thnt are known to be sound
through and through. The general public would
show great wisdom in confining its investments
to Government or other sound bonds.

1 am digressing from the subject under consid-
eration solely with the purpose of cautioning wage
earners and others who have no right to jeopard-
ize their money by putting it into speculative
securities except on the advice of men of seasoned
judgment on security values.

ough the conditions generally favor better
business and better security values in 1922 than
1921 gave us, there are still too many cross cur-
rents tending to neutralize advancement to justify
a very robust optimism.

The transportation situation stands out boldly
as an instance of a vast unsolved problem, perhaps
unsolvable, whose roots rur deep into our entire
financial and economic structure. If this were
cleared up and so cleared up as to give confidence
to investors, so cleared up as to give us right
transportation rates, so cleared up as to give us
the safest and best railroads in the world, so
cleared up as to got the people of the wholc
country back of their reilroads, in jealous support
of their railroads, the bank:ng situation would be
clarified and the price of all sound securities
stabilized. _

Until the railroad situation is made right and
until the wage scale ia brought down to a right
basis I see no great run of brilliant prosperity
ahead. We are sure of one or two fundamental
facts, however. One of these is that we are not
now hovering over a powder mine. Another is
that there is nothing in our situation that cannot
be cured by honest work and plenty of it.

A nation grows into strength or falls into weak-
ness in accordance with the measure of its people’s
productive work.

ident Harding to-night

sent the following tele-
gram addressed to Dr. Charles Pen-
roge of Philadelphia:

I have been greatly shocked
and grieved to learn of the sud-
den death of your distingulshed
brother, Benator Penrose. The
shock is all the greater since it
is only a few days ago that he
expressed the hope, during w
personal call at the White
House, that he could give his
full energles to the solution of

| pending public problems. From
my long acguaintance and my
term of public serviee with him
I came to have a very high re-
gard for his exceptional abil-
ity and his fine estimate of pub-
lic duty. Hie personal side
| was one of great delight to all
| who knew him well.

! Warnren G. Hanpivg,

WCUNBER TAKES P
* TASKS OF PENROSE

W‘AﬁlilNUTON. Jan. 1.—Pres-

Tariff Legislation in
Senate.

IN AGRICULTURAL BLOC

| No Change in Poliey Expected,
5 Though North Dakotan May
| Press Soldier Bonus.

Special Disputik to Tuw New Yorx Hwmarp.

New York Heruld Bureau, |
Washington, 0. C., Jan. 1. {

Under the senifority rule Secnator
Forter J. McCumber (North Dakota)
will become chairman of the powerful
Finance Commlittes of the Eenate as
the result of the death last night of
Senator Boles Penrove.

In that capacity Senator MceCumber
will have charge of all tariff and tax
legislation in the BSenute, including
the pending Fordney tariff blll. It wil,
Le the first time in many years that
this committec has been headed by o
]rmm representing a  strictly middle
| West agricultural constituency.

Mr., McCumber has been associated
| with the so-called agricultural bloe,
which has sought to ald the farmers
by spoecial Jeglslotion, but he has
prided Limeell on his party regularity.
Republican lcaders to-day expressed
no apprehensien over his leadership
of the Finance Committee,

Extreme Stand Avoided.

While he has been foremost in fghts
for “farm leglsiution,” Senator MeCum-
ber has not aligned himeelf with those
who have fostercd measures antagonistic
to business. If there should be any
tendency in that direction on the part
of the new chalrmam it will be offset
by the fact that Senator Smoot (Utah),
who |s regarded as one of the fore-
most authorities in Congress on finan-
|f‘!ﬂI and business affaire, will hold the
second or ranking position on the com-
| mittee and will take as muoch part in
framing the committee policlys as the
North Dakota Senator.
| The belief prevalls that the passing
of Benator Penrose and the elevation of
Senator MceCumber will not to any. ¢x-
| tent affect the tarif! polley of the eom-
| mittee, That measurs s now ready
to be whipped Into shape for submis-
sion to the Senate,

It is expected that Seputor MeCumber

will continue his interest in the farmers |

and thelr products, but he I8 counted as
| helding safe convictions relative to the
| reciprocity essentinl between farm and
| fuetory. He might fight a little harder
|f|:-r tha things the furmer desires, but
| he will not oppose those which the man-
| thacturer wishes, hiy friends say,
However, the changed conditions will
perhaps glve an impetus to the soldier
| banus measure, For some time Senator
| MeCumber has boen the champion of
| that measure In the Senste. He foels
that it s one of the vital matters to be
settled at thie session of Congresg  As
| the direeting head of the Finance Com-
| mittee, he may be able to foree through
| some legislation to ralse the needed
| funde in splte of &ny opposition.

Death (muses Shook.

The death of Senator Penroso cauned
v ahock in offficlal clrcles and the lead-
ern of both parties were quick to ox-
pross thelr keen regret to-day and their

Llghi regurd tor the senlor Senator from
frennsylvania.

While Senator Penrose had becn in
fatling health for a long tlme. his clos-
est friends had no idea that bhe was
| seriously 111. The latest reports from

| his bedside before he dled were that |

he was on the road to recovery.
Dr. Charles Penrose 1old Sepator
Walson (Ind.) over the telephone to-

day from Philadelphia that it s the de- |

| sire of the famlily te have n strictly
|pr|1-nl.-_ funeral. Ha strongly intimated
that the family would prefer that no
committeos be s=ent to the funeral by
Congress.  Thely views may be rev fead,
Presidont Harling may attend the fu-
nernl should it not he steictly private
Intimntions to that offect were made Lo-
day at the White House, :
Conator Penrosc’'s colleague ( Senntor
Crow) may coma hers Tuesday morn-
Ing when the Senate rconvencs and
offer the usual resolution announcing
tha denth, when the Senate will adjourn

for the day.
Viee-President's Tribute,

Hers are some tributes pald to the
memory of Banator Penros:

Viee=President Coolldge: Senafer Pen.
rose was onn of the strong personulities
of the Benate. Ho a man of groat
v and great gy

He served

« of hie publie dut

the Windnes Comumitte
of the best informed men
Htaten on the financial

mAans 1"
n tha Unite

* INARMS GONFERENCE
~ AWAITS NEW TESTS

| Tokio’s Government to Rely
. on ‘Aecomplished Facts’
 for Asiatie Foothold.

'SIBERIA IS BIG ISSUE

Vigorous Efforts to Cause
| Japan’s Withdrawal Will
| Be Exerted.

RICH COUNTRY AT STAKE

| Manchurian and Corean Proh
lems Being Pressed for So-

Will Have Charge of Tax andi lution at Parley.

By LOUIS SEIBOLD.

. Hpecial Dispateh to Tus New Yoax Hmmirs
i Delegates of the Japanese empira
to the international conference have
acquitted themselves so creditably as
to encourage representatives of other
|countries to hope for continued and
|equally gratifying results of problems
| requiring solution,

| With the prospective and satistace
tory consummation of the naval pros
gram apparently assured during the
coming week the couference is pre-
paring to center its undivided atten-
|tlon on features of the Far Eastern
.age‘nd&. to adjust which the confer.
ence was partly organized.

| In straightening some of the prob-
|lems coming under this head the
|Japanese delegates will have an op-
| portunity to eonfirm the impression
;made during discussion of the naval
ratios that the Government which
they represent also is inspired by
the ambition to assist in the correc-

;rinn of Oriental embarrassments,

i Intrasion in Asia.

| These have been mainly caused by
Itntmslon of Japanese policies into
the affairs of nelghboring countries
jon the Asfatic mainland and the as-
sortion of unusual privileges which
ave pot sought by other forcign coun-
tries. That some of these matters
not only, merited but demanded at
| tention -was the comviction of the
‘heads of most of the governments
| represented at the time the confer-
lence was called,

| Complexities and disputes over the
adfustment of naval armaments have
directed public attention away from
instead of toward Asiatic conditions
that appear to justify correction by
| the ‘conference. The time is coming,
| however. when the projected naval
reforms will have heen as nearly ace
complished as the digsenting polley
of the French Republic will permit.
Thi= will leave the conference free to
vonsider the demands and requests ¢2
the peaple of China and of northeasts
ern Asia that existing conditions be
ended or modified.

I'n to the present Japan not only
has gutisfied her asgociates in the cone
ference, but it iz admitted by her own
representatives that they have ne
cauyse for compiaint ss to results. The
agresments negotinted by the Jupa-
nese dejegates with the United States,
t Britaln, France and Ttaly over
Powepr
sntigfactory solu=

capita]l «hip ratlos, the fowm
Paclfic treaty, t!
tion of the fortifieationa problem snd
tho, felicitous ending of the disputo
over the cable and wireless communl«
cation= not gnly have pleused the dele-
gates themselves, but the Mikade's
people zenerally,

Respect for Japan Strengthened,

The attitnde of the Japnnese dele-
gates In assenting to the abrogation
of the Anglo-Japancse allianee won
for them the highest peoalse. Thelr
wequiescenee to the British insistence
that the Japanese homeland bde eme
braced in the four Power trealy (s aps

prajsed aa a geniine act of sacrifice
of nationnl pride. Wherefore as a
whole the Japanese record to date Is
one that has inspired great respoct
| among the delogates of other countries
|and tremendously Increased theis
prestige throughout the world,

The sole exception In this respect
hae bean over the Shantung dispute
And oven Japan does not appear (o
have been solely at fuult. It i irue
she pledged her word to return Bhan
tung. It is equally true that she hos
not done so, partly bocause of hyy
munifest desire th  retain  tromen-
dously valuable ecconomic advantages
and to some extent due to the nsscr-
| tion of extravagant and {llogical condi«
| tions of the representatives of China,
| The negotiations over Shantung
| have been conducted directly between
Chinese and Japanese dolegates o
| sy roason that several of the coun-
triee ropresented (n the conferonce ofe

flelnlly sanetloned the award of Bhane

T tung to Japgan in the Versailles posss

: frenty apd do r feel that thoy can
remounce thele awn acis

The negotlutions, after procogdine
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